4% to Renew Our Mature Neighbourhoods?

What can we do to keep our mature neighbourhoods from falling further behind on sidewalk and street renewal? The answers we are giving neighbourhoods is “Sorry, we don’t have the money. We may get to you in 50 years!”  Not good enough!  Right now we have neighbourhood infrastructure that needs major investment over many years to keep up our neighbourhoods and not fall even further behind.

Putting things off, as we have been doing for a couple of decades, only makes thing worse. A needed patch job can quickly become very big and costly when left undone.  Unpredictable support from federal and provincial government, the need for costly upgrades to old storm drain systems and escalating construction costs all put heavy pressure on already limited funds for infrastructure needs. 

As one of Canada’s fastest growing cities, Edmonton gains 10,000 new residents a year. This remarkable population growth increases demand for new infrastructure and new neighbourhoods. Alberta’s hot economy keeps increasing construction costs dramatically. What is $20 million one year will be $60 million a few years later. 

Council is discussing some multi-year plans to address this funding shortage for Neighbourhood Renewal of Infrastructure. One plan is to increase property tax 4% per year for the next ten years, and then 1% from 2019 to 2029. This would go into a special fund only used for neighbourhood renewal. Using our current estimates for cost escalation, within 30 years we could commit to bring all neighbourhoods up to a good acceptable level. My question to you is -- Is this worth it to people? I need you to let me know what you think. 
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